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C. The licensee has a consolidated net worth of one hundred
million dollars ($100,000,000) or more, or if the licensee does
not have the required net worth, its parent shall provide to the
Commissioner (i) evidence satisfactory to the Commissioner
that the parent has a net worth of one hundred million dollars
($100,000,000) or more, and (ii) an unconditional guarantee or
comparable instrument of surety satisfactory to the
Commissioner of the performance of the licensee of its
obligations under this Article.

d. The licensee is a direct or indirect wholly owned subsidiary of a
bank holding company or financial services holding company
subject to regulation by the Federal Reserve Board or the Office
of Thrift Supervision.

e. The licensee has a net worth of one hundred million dollars
($100,000,000) or, if the licensee does not have the required net
worth, (i) its parent, if it is not a bank holding company or
financial holding company, meets the requirements of
sub-subdivision c. of this subdivision or (ii) its parent, if such
parent is a bank holding company or financial holding
company, has total assets in excess of ten billion dollars
($10,000,000,000) and provides the Commissioner with the
unconditional guarantee or comparable instrument of surety
required by sub-subdivision c. of this subdivision.

3)(6) Branch manager. — The individual whose principal office is physically
located in, who is in charge of, and who is responsible for the business
operations of a branch office of a mortgage broker or mortgage banker.

4)(7) Branch office. — An office of the licensee acting as a mortgage broker
or mortgage banker that is separate and distinct from the licensee's
principal office._A branch office shall not be located at an individual's
home or residence.

£5)(8) Commissioner. — The North Carolina Commissioner of Banks and the
Commissioner's designees. For purposes of compliance with this
Article by credit unions, Commissioner means the Administrator of the
Credit Union Division of the Department of Commerce.

6)(9) Control — Except as provided in subdivision (2a) of this section,

partnership, limited Hability company, association, or trust. The powe :

directly or indirectly, to direct the management or policies of a

company, whether through ownership of securities, by contract, or
otherwise. Any person that (i) is a director, general partner, or
executive officer; (ii) directly or indirectly has the right to vote ten
percent (10%) or more of a class of a voting security or has the power
to sell or direct the sale of ten percent (10%) or more of a class of
voting securities; (iii) in the case of a Limited Liability Company, is a
managing member; or (iv) in the case of a partnership, has the right to
receive _upon dissolution, or has contributed, ten percent (10%) or
more of the capital, is presumed to control the company.
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